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1�����/D�DXWRILFFLyQ�WHDWUDO

8QD�GUDPDWXUJD�SHFXOLDU��SROLIDFpWLFD�\�GHVFRQRFLGD��<RODQGD�*DUFtD�
6HUUDQR

&ULVWLQD�6DQWRODULD�6RODQR

(Q�PL�H[SHULHQFLD��OD�YLGD�\�HO�WHDWUR�HVWiQ�WDQ�HQWUHOD]DGRV�FRPR�XQD�
HQUHGDGHUD�WUHSDQGR�SRU�HO�WURQFR�GH�XQ�iUERO��1R�GLVWLQJR�OD�XQD�VLQ�HO�
RWUR��(V�YLGD�WUHSDQGR�SRU�OD�YLGD��<�HVWRV�PRPHQWRV�GH�FULVLV��HQ�
UHDOLGDG�DxRV�GH�FULVLV��ORV�UHFLER�FRPR�XQD�OOXYLD�iFLGD�TXH�LQWHQWD�
GHVWUR]DU�PL�SODQWD�\�KDFHU�TXH�VH�SXGUD��3HUR�JUDFLDV�DO�TXHKDFHU�
WHDWUDO��ODV�UDtFHV�HVWiQ�DJDUUDGDV�FRQ�WDQWD�IXHU]D�EDMR�OD�VXSHUILFLH�GH�OD�
WLHUUD��TXH�HVSHUR�IORUHFHU�GHVSXpV�GH�OD�WRUPHQWD� <RODQGD�*DUFtD�
6HUUDQR��'tD]�0DUFRV��������������

&RPR�SHUVRQD�HQ�FRQWDFWR�FRQ�HO�GHYHQLU�GHO�WHDWUR�HVSDxRO�GHVGH�KDFH�
YDULDV�GpFDGDV��QR�FRPSUHQGR�FyPR�XQD�GUDPDWXUJD��DGHPiV�GH�
JXLRQLVWD�GH�FLQH�\�WHOHYLVLyQ��\�GLUHFWRUD�GH�WHDWUR��\�FLQH���FX\D�
WUD\HFWRULD�VH�KD�UHFRQRFLGR�FRQ�ORV�SUHPLRV�1DFLRQDO�GH�/LWHUDWXUD�
'UDPiWLFD���������/RSH�GH�9HJD���������+RJDU�6XU�GH�&RPHGLDV���������
&KLYDV�7HOyQ��������R�HO�+2/$�GH�1XHYD�<RUN���������\��OR�TXH�HV�PiV�
LPSRUWDQWH��FX\RV�WH[WRV�KDQ�VHUYLGR�GH�VRSRUWH�SDUD�PRQWDMHV�GH�DPSOLD�
H[KLELFLyQ��WDQWR�SRU�HO�Q~PHUR�GH�REUDV�HVWUHQDGDV�FRPR�SRU�HO�GH�
IXQFLRQHV�UHDOL]DGDV��SXHGH�OOHJDU�D�SDVDU�WDQ�GHVDSHUFLELGD�FRPR�OR�HV�
<RODQGD�*DUFtD�6HUUDQR��TXLHQ�WUDQVLWD�SRU�HO�HFRVLVWHPD�WHDWUDO�FRQ�
H[WUHPD�PRGHVWLD�\�VLQ�DODUGHDU�GH�VX�IDFHWD�DUWtVWLFD��\�UHFRQRFLpQGRVH�
~QLFDPHQWH�FRPR�IUXWR�GHO�LQWHQVR�WUDEDMR�\�GHO�FRQWLQXR�DSUHQGL]DMH�

,JQRUR�VL�HVWD�DFWLWXG�GH�*DUFtD�6HUUDQR�KD�SURYRFDGR�TXH��HQ�QXPHURVRV�
HVWXGLRV�VREUH�OD�GUDPDWXUJLD�HVSDxROD�FRQWHPSRUiQHD��HVSHFLDOPHQWH�
VREUH�OD�HVFULWD�SRU�PXMHUHV��VX�REUD�VHD�FDVL�REYLDGD�\�VX�QRPEUH�
DSHQDV�ILJXUH�HQ�UHYLVLRQHV�\�DQWRORJtDV�GHO�SHULRGR��FXDQGR�VX�DQGDGXUD�
VH�UHPRQWD�D�OD�GpFDGD�GH�ORV�����FRQ�FRPSDxHUDV�GH�YLDMH�WDQ�YDORUDGDV�
FRPR�3DORPD�3HGUHUR��0DULEHO�/i]DUR��/RXUGHV�2UWL]��&DUPHQ�5HVLQR�R�
&RQFKD�5RPHUR��\��SRU�VXSXHVWR��DQWHULRU�D�<RODQGD�3DOOtQ��,W]LDU�3DVFXDO��
/DLOD�5LSROO�\�HO�GHVSHUWDU�GUDPDW~UJLFR�IHPHQLQR�SURGXFLGR�D�SDUWLU�GHO�
������6XSRQJR��SRU�RWUD�SDUWH��TXH�QR�HV�DMHQD�D�HVWD�LQYLVLELOLGDG�HO�
KHFKR�GH�TXH�*DUFtD�6HUUDQR��HQ�JHQHUDO��QR�KD�PRVWUDGR�H[FHVLYR�
LQWHUpV�HQ�TXH�VXV�WH[WRV�VHDQ�SXEOLFDGRV��OR�TXH�SURYRFD�TXH��VDOYR�
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TXLHQ�HV�PX\�DVLGXR�DO�GHYHQLU�GH�OD�HVFHQD��SULQFLSDOPHQWH��PDGULOHxD���
GHVFRQR]FD�VX�HVFULWXUD��FDVL�~QLFD�EDVH�GH�ORV�HVWXGLRV�UHDOL]DGRV�GHVGH�
HO�iPELWR�XQLYHUVLWDULR�\�GH�OD�LQYHVWLJDFLyQ�

(Q�HO�KHFKR�GH�KDEHU�GHGLFDGR�XQD�SDUWH�VXVWDQFLDO�GH�VXV�HVIXHU]RV�D�OD�
FRPHGLD��JpQHUR�FRQ�IUHFXHQFLD�LJQRUDGR��FXDQGR�QR�GHQRVWDGR��SRU�ORV�
HVWXGLRVRV��H�LQIUDYDORUDGR�SRU�OD�FUtWLFD�GH�IRUPD�H[FHVLYDPHQWH�
KDELWXDO��UHVLGH��VLQ�GXGD��RWUD�GH�ODV�UD]RQHV�TXH�SRGUtD�H[SOLFDU�HO�
UHLWHUDGR�VLOHQFLR�HQ�WRUQR�D�VXV�WH[WRV��/D�GLILFXOWDG�TXH�HQWUDxD�XQ�
JpQHUR�FRPR�OD�FRPHGLD��FRQ�ORV�PX\�HVFDVRV�HVODERQHV�HQ�HO�VLJOR�;;��
FRQ�OD�H[FHSFLyQ�GH�OD�GHQRPLQDGD�³RWUD�JHQHUDFLyQ�GHO���´��HV�
LQYHUVDPHQWH�SURSRUFLRQDO�DO�DSUHFLR�TXH�SRU�HOOD�VLHQWHQ�ORV�HVSHFLDOLVWDV�
WHDWUDOHV��TXLHQHV�FDVL�OD�FRQVLGHUDQ�³REUD�PHQRU´��\�HOOR�VLQ�YDORUDU�OD�
FDUJD�FUtWLFD�TXH�SXHGH�FRQOOHYDU�HO�KXPRU��FRPR�HV�HO�FDVR�GH�*DUFtD�
6HUUDQR��4XH�XQ�HVSHFWiFXOR�ORJUH�FDSWDU�OD�DWHQFLyQ�GH�S~EOLFRV�DPSOLRV�
HQ�IRUPD�DOJXQD�HV�VLQyQLPR�GH�HVFDVD�FDOLGDG�R�GH�IDOWD�GH�FRPSURPLVR�
FRQ�OD�UHDOLGDG�FLUFXQGDQWH��0H�DWUHYHUtD�D�DSXQWDU�XQ�PRWLYR�PiV�D�OD�
HVFDVD�DWHQFLyQ�SRU�SDUWH�GH�ORV�HVWXGLRVRV�KDFLD�OD�REUD�GH�*DUFtD�
6HUUDQR�\�HVWH�SXHGH�SURFHGHU�GH�FLHUWRV�SUHMXLFLRV�KDFLD�ODV�REUDV�
SURGXFLGDV�SRU�HPSUHVDULRV�WHDWUDOHV�D�ORV�TXH�VH�OHV�KD�HWLTXHWDGR�GH�
³FRPHUFLDOHV´��TXLHQHV�WUDEDMDQ�FRQ�GLUHFWRUHV�TXH�KDQ�SUREDGR�VX�
HILFDFLD�HQ�OD�FRPHGLD�R�FRQ�UHSDUWRV�PX\�UHFRQRFLGRV�SRU�OD�WHOHYLVLyQ��6L�
XQ�HVSHFWiFXOR�HVWi�ELHQ��KD\�TXH�UHFRQRFHUOR�LQGHSHQGLHQWHPHQWH�GHO�
SUHVWLJLR�VXSXHVWDPHQWH�³FXOWXUDO´�GH�ORV�HTXLSRV�TXH�OR�VXVWHQWDQ��
)LQDOPHQWH��QR�GHVFDUWR�FRPR�XQR�GH�ORV�PRWLYRV�GH�HVWD�KXPLOGH�DFWLWXG�
GH�*DUFtD�6HUUDQR�FRPR�³'UDPDWXUJD´�OD�FLUFXQVWDQFLD�GH�TXH��FRQ�
IUHFXHQFLD��HVFULEH�VXV�REUDV�WHDWUDOHV�ODUJDV�HQ�FRODERUDFLyQ�FRQ�RWURV�
HVFULWRUHV��R�VXV�WH[WRV�EUHYHV�FRQIRUPDQ�HVSHFWiFXORV�TXH�DSDUHFHQ�EDMR�
YDULDV�ILUPDV��(VWD�IDOWD�GH�FRQFLHQFLD�GH�VHU�³$XWRUD´�LPSOLFD�WDQWR�XQD�
FRQFHSFLyQ�GH�OD�YLGD�FRPR�XQD�SRVWXUD�DQWH�HOOD��/D�SpUGLGD�GH�ORV�
WH[WRV�LQLFLDOHV�GH�VX�WUD\HFWRULD��HO�GHVFRQRFLPLHQWR�GHO�Q~PHUR�GH�REUDV�
EUHYHV�HVFULWDV��ORV�FXUULFXOD�HVTXHPiWLFRV�\�HQ�ORV�TXH�~QLFDPHQWH�FDVL�
ILJXUDQ�ORV�HVSHFWiFXORV�TXH�KDQ�DOFDQ]DGR�SUHPLRV�«�VRQ�DOJXQDV�
PXHVWUDV�GH�HVD�DFWLWXG�TXH�YHQLPRV�VHxDODQGR�

3RU�YDULRV�DSR\RV�ELEOLRJUiILFRV EiVLFRV��KHPRV�VDELGR�TXH�OD�SULPHUD�
REUD�GH�<RODQGD�*DUFtD�6HUUDQR�VH�UHPRQWD�D�������FXDQGR�HVWUHQD�HO�
HVSHFWiFXOR�LQIDQWLO�%LV~��Vt�YHQFLy�R�SHUGLy��OR�DYHULJXDV�W~��\�XQ�DxR�
GHVSXpV�&yPR�PH�JXVWD�OODPDUWH�ÈQJHO��(Q�HVWH�PLVPR�PRPHQWR��VH�
HVWUHQD�HQ�HO�&HQWUR�&XOWXUDO�GH�OD�9LOOD��&&90��1R�KD\�IXQFLyQ�SRU�
GHIXQFLyQ��GLULJLGD�SRU *DUFtD�<DJ�H�\�ILUPDGD�SRU�YDULRV�DXWRUHV��HQWUH�
HOORV�*DUFtD�6HUUDQR��+D\�TXH�VHxDODU�TXH��HQ�HVWRV�DxRV�GH�DSUHQGL]DMH��
VH�IRUPy�FRQ�$EHO�3ROHWWL�\�ÈQJHO�5XJJLHUR��HVWH�~OWLPR�XQD�GH�ODV�ILJXUDV�
FODYHV�HQ�OD�WUDQVLFLyQ�GHVGH�HO�WHDWUR�LQGHSHQGLHQWH�D�ODV�VDODV�
DOWHUQDWLYDV��(O�VLJXLHQWH�HVODEyQ�HQ�VX�GHYHQLU�VH�VLW~D�HQ�HO�UHFLpQ�
FUHDGR�&HQWUR�1DFLRQDO�GH�1XHYDV�7HQGHQFLDV�(VFpQLFDV��GRQGH�UHDOL]D�
FXUVRV�FRQ�-RVp�/XLV�$ORQVR�GH�6DQWRV��)HUPtQ�&DEDO�\�-HV~V�&DPSRV��D�
TXLHQ�KD�UHFRQRFLGR�FRPR�XQR�GH�VXV�SULQFLSDOHV�PDHVWURV��&'$(0��
��������&RQ�pVWH��UHVSRQVDEOH�GH�ORV�WHDWURV�GHO�&tUFXOR�GH�%HOODV�$UWHV��
HVWUHQD��HQ�������/D�OODPDGD�HV�GHO�WRGR�LQDGHFXDGD��REUD�TXH�IRUPDUi�
SDUWH�GHO�HVSHFWiFXOR�/DV�WUHV�JUDFLDV��TXH�GLULJLHURQ�VXV�DXWRUHV�\�DO�TXH�
&DPSRV�FRQFHGLy�XQLGDG�SRU�PHGLR�GHO�HVSDFLR�HVFpQLFR��/DV�WUHV�REUDV�
FRLQFLGtDQ HQ�DERUGDU�FRQ�LURQtD�\�KXPRU�ORV�SUREOHPDV�TXH�FRQWULEX\HQ�



D�GHVHVWDELOL]DU�DO�KRPEUH�FRQWHPSRUiQHR��*XHUHQDEDUUHQD������������
FDOLILFy�OD�REUD�GH�*DUFtD�6HUUDQR�GH�³,RQHVFR�FRQ�JRUUR�GH�EDxR´�\�
+RUPLJyQ�������������OD�HQWURQFy�FRQ�7UHV�VRPEUHURV�GH�FRSD��1R�FUHR�
HTXLYRFDUPH�VL�DILUPR�TXH�HQ�/D�OODPDGD�HV�GHO�WRGR�LQDGHFXDGD HVWDEDQ�
DOJXQDV�GH�ODV�FODYHV�GHO�WHDWUR�GH�PDGXUH]�GH�OD�GUDPDWXUJD��HO�KXPRU�
FRPR�PRGR�GH�DERUGDU�WHPDV�GXURV�\�R�GRORURVRV��XQ�SXQWR�GH�DEVXUGR��
HO�GRPLQLR�GHO�GLiORJR�\�XQD�PLUDGD�FUtWLFD��UHYHVWLGD��D�YHFHV��GH�
DSDUHQWH�EDQDOLGDG��&RPR�PpWRGR��HO�WUDEDMR�HQ�HTXLSR��&RQ�HVWH�
DSUHQGL]DMH��HQ�������\D�FRQ�FRPSDxtD�SURSLD��*DUFtD�6HUUDQR�HVWUHQD��
HQ�HO�&&90��/D�YHUGDG�GHVSXpV�GH�OD�VRQULVD��HQ�OD�TXH�VH�UHVSRQVDELOL]D��
DVt�PLVPR��GH�OD�GLUHFFLyQ��DO�LJXDO�TXH�RFXUULUi�FRQ�HO�HVSHFWiFXOR�HVFULWR�
HQ�FRODERUDFLyQ�FRQ�6XVDQD�/DUUHJXL��&HQLFLHQWD�6XSHUHVWDU��HVWUHQDGD�HQ�
OD�VDOD�6DQ�3RO�XQ�DxR�GHVSXpV�\�FRQ�OD�TXH�ILQDOL]D�VX�GHGLFDFLyQ�DO�
WHDWUR�SDUD�OD�LQIDQFLD��SHVH�DO�LQWHUpV�TXH�KD�VHQWLGR�SRU�HVWH�VHFWRU�GH�
S~EOLFR��(FRORGiFWLFR��XQ�YLDMH�U~VWLFR�KDFLD�OR�PiJLFR��REUD�WHDWUDO�
SXEOLFDGD�HQ�������\�HO�UHODWR (O�QLxR�TXH�YROy�GHWUiV�GH�XQ�HVFHQDULR��

4Xp DVFR�GH�DPRU� �

'XUDQWH�XQD�GpFDGD��*DUFtD�6HUUDQR�GHVDSDUHFH�GHO�iPELWR�WHDWUDO�SDUD�
YROFDUVH�HQ�VX�ODERU�FRPR�JXLRQLVWD��\�WDPELpQ�FRPR�GLUHFWRUD� HQ�HO�FLQH�
\�WHOHYLVLyQ��6X�YXHOWD�VH�SURGXFH�FRQ�HO�HVWUHQR��HQ�������GH�£4Xp�DVFR�
GH�DPRU���FRSURGXFLGR�SRU�OD�)XQGDFLyQ�0XxR]�6HFD��TXH�OH�KDEtD�
FRQFHGLGR�HO�3UHPLR�+RJDU�6XU�GH�&RPHGLDV��/D�GUDPDWXUJD�VH�RFXSy��DVt�
PLVPR��GH�OD�GLUHFFLyQ��\�FRQWy�FRQ�XQ�UHSDUWR�GH�URVWURV�PX\�WHOHYLVLYRV�
SDUD�HO�TXH�KDEtD�HVFULWR�HVSHFtILFDPHQWH�XQ�WH[WR��&'$(0��������TXH�
SUHVHQWD�D�WUHV�PXMHUHV��HVTXHPD�TXH�VH�UHSHWLUi�HQ�OD�REUD�GH�*DUFtD�
6HUUDQR��TXH�VH�HQIUHQWDQ�DO�PDWULPRQLR�GH�IRUPDV�GLYHUVDV�\�TXH�
HQFXHQWUDQ�HQ�OD�DPLVWDG HO�HTXLOLEULR�TXH�ODV�VXVWHQWD��/D�FDUSLQWHUtD�GH�
OD�REUD�HV�LPSHFDEOH��FRQ�VXV�VLPHWUtDV�\�FRQWUDVWHV��$Vt�PLVPR��HQ�pVWD��
FRPR�HQ�VXV�SRVWHULRUHV�FRPHGLDV��HO�KXPRULVPR��LQFOXVR�OD�IULYROLGDG��VH�



YHQ�UHPDQVDGRV�SRU�ORV�PRPHQWRV�HQ�TXH�EURWD�OD�HPRFLyQ��VHJ~Q�
*XWLpUUH]�&DUEDMR��������������'yQGH�SRQJR�OD�FDEH]D��GLULJLGR�SRU�
7DP]LQ�7RZQVHG��PDHVWUD�HQ�OD�GLUHFFLyQ�GH�FRPHGLDV��HV�VX�VLJXLHQWH�
HVWUHQR��������\�HQ�pO�YXHOYH�D�DERUGDU�HO�DPRU��YLVWR�VLHPSUH�FRQ�
HVFHSWLFLVPR��\�HO�GHVDPRU��FRQ�OD�HQRUPH�FDUJD�GH�GRORU�TXH�pVWH�SXHGH�
FRQOOHYDU��VL�ELHQ�WUDWDGR�GHVGH�XQ�KXPRU�GHVJDUUDGR�\�DEVXUGR��~QLFR�
PRGR�GH�HQIUHQWDU�OD�ODFUD�VRFLDO�GH�ORV�PDORV�WUDWRV�

/R�TXH�HOORV�LJQRUDQ�GH�HOODV�

8QD�HWDSD�HQ�((88�OH�SURSRUFLRQD�OD�RSRUWXQLGDG�GH�SUHVHQWDU�*RRG�VH[��
JRRG�GD\ ��������PRQWDMH�FRQ�HO�TXH�*DUFtD�6HUUDQR�VH�FRQYLHUWH�HQ�OD�
SULPHUD�PXMHU�HVSDxROD�HQ�HVWUHQDU�\�GLULJLU�XQ�WH[WR�VX\R�HQ�1XHYD�
<RUN��(O�HVSHFWiFXOR��WUDGXFLGR�FRPR�/R�TXH�HOORV�LJQRUDQ�GH�HOODV��HV�
SURGXFLGR�XQ�DxR�GHVSXpV�HQ�(VSDxD�SRU�(UUH�3URGXN]LRDN�\�UHPRQWDGR��
HQ�������FRQ�SDUWH�GHO�UHSDUWR�HVWDGRXQLGHQVH��(O�WHPD��FRPR�HV�
HYLGHQWH��HV�HO�VH[R�\�OR�TXH�WUHV�PXMHUHV�VLQWLHURQ�HQ�VX�SULPHUD�
H[SHULHQFLD��SUHVHQWDGR�WRGR�HOOR�FRQ�XQ�WRTXH�GH�LQYHURVLPLOLWXG�TXH�
EHEH�HQ�HO�KXPRU�DEVXUGR�GH�-DUGLHO��GH�TXLHQ�*DUFtD�6HUUDQR�VH�
UHFRQRFH�DGPLUDGRUD�FRQIHVD��)UXWR��LJXDOPHQWH��GH�HVD�HVWDQFLD�
QHR\RUTXLQD�HV�6HU�R�QR�&HU«�YDQWHV��HVWUHQDGR�HQ�HO�%DUXFK�3HUIRUPLQJ�
$UWV�&HQWHU�GH�1HZ�<RUN�HQ�������6H�WUDWD�GH�XQ�WH[WR�HVFULWR�HQ�
FRODERUDFLyQ�FRQ�6DOYDGRU�7RVFDQR�\�GLULJLGR�SRU�*DUFtD�6HUUDQR��(O�
HVSHFWiFXOR�IXH�DFUHHGRU�GH�WUHV�SUHPLRV�GH�+2/$��+LVSDQLF�2UJDQL]DWLRQ�
RI�/DWLQ�$FWRUV���HQWUH�HOORV�D�OD�PHMRU�REUD��/D�REUD�DERUGD�XQD�VHULH�GH�
SDUDOHOLVPRV�HQWUH�OD�SURGXFFLyQ�FHUYDQWLQD�\�VKDNHVSHULDQD��SDUD�
FRQFOXLU��GHVGH�HO�KXPRU�GLVSDUDWDGR��TXH�HO�DXWRU�HVSDxRO�HV�HO�~QLFR�
UHVSRQVDEOH�GH�OR�ILUPDGR�SRU�DPERV�HVFULWRUHV�

3RQWH�HQ�OR�SHRU�

&RQ�4XLQR�)DOHUR�FRPR�GLUHFWRU��*DUFtD�6HUUDQR�HVWUHQD��HQ�������3RQWH�



HQ�OR�SHRU��XQD�SHFXOLDU�YHUVLyQ�IHPHQLQD�GH�OD�/H\�GH�0XUSK\��HQ�OD�TXH�
VH�SUHVHQWDQ�OD�YHQJDQ]D��OD�WUDLFLyQ��HO�VH[R��OD�PXHUWH�«�FRPR�
FRQVWDQWHV�GH�OD�YLGD�PLVPD��(O�EXHQ�UHVXOWDGR�GH�HVWH�WUDEDMR�SURSLFLy�
TXH�QXHVWUD�GUDPDWXUJD�KD\D�UHLWHUDGR�VXV�FRODERUDFLRQHV��VLHPSUH�HQ�OD�
VHQGD�GHO�KXPRU��FRQ�)DOHUR��FRPR�PiV�DGHODQWH�YHUHPRV��'HO�TXHKDFHU�
FRQMXQWR�GH�*DUFtD�6HUUDQR�\�-XDQ�&DUORV�5XELR�QDFLy�6KDNHVSHDUH�QXQFD�
HVWXYR�DTXt��TXH�JDQy�HO�SUHVWLJLRVR�SUHPLR�/RSH�GH�9HJD�HQ�VX�HGLFLyQ�
GH�������(VWH�WKULOOHU�FyPLFR�SUHVHQWD�HO�LQWHQWR�GH�SHUSUHWDU�XQD�HVWDID�
EDVDGD�HQ�HO�VXSXHVWR�KDOOD]JR�GH�XQD�QXHYD�REUD�GH�6KDNHVSHDUH��WRGR�
HOOR�EDMR�OD�SUHPLVD�MDUGLHOHVFD�GH�TXH�³ORV�/DGURQHV�VRPRV�JHQWH�
KRQUDGD´��&RPR�KD�VHxDODGR�*DUFtD�*DU]yQ���������HQ�HVWH�WH[WR�VH�
FRQMXJDQ�DURPDV�SURFHGHQWHV�GHO�FLQH�GH�ORV�DxRV����FRQ�ORV�GHO�WHDWUR�\�
OD�YLGD�WHDWUDO�GH�WRGRV�ORV�WLHPSRV��(Q�OD�OtQHD�GH�OD�FRPHGLD��KDVWD�
HQHUR�GH�������KD�SHUPDQHFLGR�HQ�OD�FDUWHOHUD�PDGULOHxD�&XLGDGRV�
LQWHQVLYRV��HVFULWD�FRQ�/DXUD�/HyQ�\�HQ�OD�TXH�VH�UHSLWH�HO�HVTXHPD�
HVWUXFWXUDO�GH�WUHV�PXMHUHV� �KHUPDQDV�TXH�WUDEDMDQ�HQ�OD�VDQLGDG� TXH�
D�OR�ODUJR�GHO�WLHPSR�YDQ�GHVJUDQDQGR�ORV�FXHVWLRQHV�FRWLGLDQDV�TXH�ODV�
LOXVLRQDQ�R�ODV�LQTXLHWDQ��FXHVWLRQHV�TXH��VLQ�VREUHVDOWRV��R�FRQ�HOORV��YDQ�
FRQIRUPDGR�VXV�YLGDV�

&XLGDGRV�LQWHQVLYRV� �

£&RUUH� IXH�HO�SULPHU�GUDPD�GH�<RODQGD�*DUFtD�6HUUDQR��VL�ELHQ��FRPR�OD�
DXWRUD�UHFRQRFH��DO�WUDWDUVH�GH�XQ�WHPD�VXPDPHQWH�GRORURVR�SDUD�HOOD��VX�
JHVWDFLyQ�IXH�OHQWD�\�PHGLWDGD��/RV�PDORV�WUDWRV�LQIDQWLOHV��OD�GLItFLO�
UHODFLyQ�HQWUH�GRV�KHUPDQRV�VLWXDGRV�HQ�SRORV�RSXHVWRV�HQ�VX�H[SHULHQFLD�
YLWDO��OD�ILJXUD�GHO�SHUGHGRU�TXH�SXHGH�DUUDVWUDU�D�ODV�~QLFDV�SHUVRQDV�TXH�
OR�TXLHUHQ��«�VRQ�DOJXQRV�GH�ORV�PRWLYRV�TXH�HPHUJHQ�HQ�HVWD�LPSHFDEOH�
SLH]D�TXH�IXH�HVWUHQDGD�HQ�PDU]R�GH������HQ�OD�6DOD�0LUDGRU�GH�0DGULG�\�
TXH��HQ�������UHFLELy�HO�3UHPLR�1DFLRQDO�GH�/LWHUDWXUD�'UDPiWLFD��(O�
MXUDGR�TXH�FRQFHGLy�HO�JDODUGyQ�UHFRQRFLy�HQ�£&RUUH��³VX�JUDQ�IXHU]D�



GUDPiWLFD��VX�HPRWLYLGDG��VX�FUHDFLyQ�GH�SHUVRQDMHV�TXH�UHWUDWDQ�OD�
HWHUQD�EDWDOOD�HQWUH�ORV�VHUHV�\�VX�HQWRUQR��SRU�VHU�XQD�OLWHUDWXUD�
GUDPiWLFD�SXHQWH�HQWUH�ODV�IRUPDV�PiV�WUDGLFLRQDOHV�\�ODV�IRUPDV�PiV�
QXHYDV�\��SULQFLSDOPHQWH��SRU�VX�UHVROXFLyQ�GHO�GLItFLO�SUREOHPD�GH�OD�
HYROXFLyQ�WHPSRUDO�GH�OD�KLVWRULD´��(Q�HVWD�PLVPD�HVWHOD�GHO�GUDPD��HQ�
������EDMR�OD�GLUHFFLyQ�GH�OD�DXWRUD��VH�HVWUHQD�+DOPD��5HVSRQGH�DO�
HQFDUJR�GHO�&'1�GH�UHGHVFXEULU�D�XQD�ILJXUD�GHVFRQRFLGD�GH�OD�KLVWRULD�
GHO�VLJOR�;;��+DOPD�$QJpOLFR��UDGLFDO�IHPLQLVWD�\�~QLFD�PXMHU�HQ�HVWUHQDU�
HQ�HO�0DGULG�GH�OD�FRQWLHQGD�FLYLO��TXH�IXH�DFXVDGD�SRU�VXV�SURSLRV�
FRPSDxHURV�DQDUTXLVWDV�GH�FRQWUDUHYROXFLRQDULD�\��SRVWHULRUPHQWH��
UHSUHVDOLDGD�SRU�HO�IUDQTXLVPR��0XULy�VROD��DUUXLQDGD�\�ROYLGDGD��&RQ�HVWH�
HVSHFWiFXOR��*DUFtD�6HUUDQR�EXVFy�UHVFDWDUOD�GHO�ROYLGR�FRQ�ODV�
KHUUDPLHQWDV�TXH�XWLOL]D�FRQ�PDHVWUtD��XQ�GLiORJR�iJLO�\�FRORULGR�\�XQ�
KXPRU�TXH�VH�HVFDSD�SRU�ODV�UHQGLMDV�TXH�OD�KLVWRULD�OH�SHUPLWH�

+DOPD� &HQWUR�'UDPiWLFR�1DFLRQDO�

1R�SRGHPRV�ILQDOL]DU�HVWDV�OtQHDV�VREUH�*DUFtD�6HUUDQR�VLQ�DOXGLU�WDQWR�D�
VX�ODERU�GH�DGDSWDGRUD��FRPR�GH�SDUWtFLSH�HQ�HVSHFWiFXORV�GH�HVFULWXUD�
FROHFWLYD��VLQ�REYLDU�VXV�QXPHURVDV�REUDV�EUHYHV��LQFRQWDEOHV�KDVWD�SDUD�
OD�GUDPDWXUJD��&RQ�&RQIHVLRQHV�GH�PXMHUHV�GH����DxRV �������FRPLHQ]D�
VX�DQGDGXUD�FRPR�DGDSWDGRUD��D�OD�TXH� VLJXLHURQ�&XDQGR�HUD�SHTXHxD
��������(Q�OD�FDPD �������\�)XJDGDV ��������HVWDV�~OWLPDV�GLULJLGDV�SRU�
7DP]LQ�7RZQVHQG��R�/D�OLVWD�GH�PLV�GHVHRV ��������EDMR�OD�GLUHFFLyQ�GH�
)DOHUR��7RGRV�HVWRV�HVSHFWiFXORV�KDQ�VLGR�SURGXFLGRV�FRQ�OD�ILQDOLGDG�GH�
HQWUHWHQHU��VL�ELHQ�HQ�HO�WUDEDMR�GH�*DUFtD�6HUUDQR�VXE\DFH�VX�YLVLyQ�
FRPSURPHWLGD�FRQ�HO�SDSHO�TXH�OD�PXMHU�GHEH�GHVHPSHxDU��SDSHO�TXH��
FRQ�H[FHVLYD�IUHFXHQFLD��SDUHFH�UHKXLUOH��$�HVWD�PLVPD�ILQDOLGDG��\�FRQ�
SDUiPHWURV�PX\�VLPLODUHV��UHVSRQGHQ�ORV�HVSHFWiFXORV�GH�HVFULWXUD�
FROHFWLYD�HQ�ORV�TXH�VH�VLHQWH�FyPRGD�<RODQGD�*DUFtD�DSRUWDQGR�VX�
GRPLQLR�GHO�OHQJXDMH�\�VX�SHFXOLDU�KXPRU��(VWRV�VH�KDQ�H[WHQGLGR GHVGH�
HO�\D�PHQFLRQDGR�1R�KD\�IXQFLyQ�SRU�GHIXQFLyQ KDVWD�&ULDWXUDV ��������(O�



PDQXDO�GH�OD�EXHQD�HVSRVD ��������$OHJUtDV��ODV�MXVWDV ��������7DPDxR�
IDPLOLDU ��������+DEODU�SRU�KDEODU ��������$PRU�\�RWURV�SHFDGRV ��������
8QLIRUPDGDV ��������HQ�ODV�TXH�KD�FRODERUDGR�UHLWHUDGDPHQWH�FRQ�HO�
GLUHFWRU�4XLQR�)DOHUR��\�FRQ�DXWRUHV�FRPR�-XDQ�&DUORV�5XELR��9HUyQLFD�
)HUQiQGH]��0LJXHO�GHO�$UFR��$OIUHGR�6DQ]RO��)pOL[�6DEURVR��,JQDFLR�'HO�
0RUDO��-XDQ�&DEHVWDQ\��<RODQGD�3DOOtQ��HQWUH�RWURV��'H�RWUR�FDUL]��FRPR�HO�
PLVPR�WtWXOR�LQGLFD��IXH�OD�OHFWXUD�GUDPDWL]DGD�8QD�QRFKH�VLQ�&RQVWLWXFLyQ
��������SURGXFLGD�SRU�HO�&'1�\�HQ�OD�TXH�VXV�FRPSDxHURV�IXHURQ�
'LRVGDGR��6DVWUH��*DOD��$UUDEDO��/LGGHOO��&DEDOOHUR�\�'HO�0RUDO��$�HVWH�
WRUUHQWH�GHVERUGDGR�GH�SUR\HFWRV��KDEUtD�TXH�VXPDU�ODV�VLQQ~PHUR�REUDV�
EUHYHV�TXH��XQDV�YHFHV��KDQ�YLVWR�OD�OX]�FRPR�OHFWXUDV�GUDPDWL]DGDV��HQ�
SXEOLFDFLRQHV�DQWROyJLFDV��HQ�IXQFLRQHV�GH�PLFURWHDWUR��HWF��\��RWUDV��
LQVHUWDV�HQ�HVSHFWiFXORV�FROHFWLYRV��R�KDQ�VLGR�HO�JHUPHQ�GH�REUDV�ODUJDV��
(Q�HVWH�JUXSR�GH�HVFULWRV�GHEHPRV�GHVWDFDU�3DUDSHWR��FRQ�HO�TXH�*DUFtD�
6HUUDQR�TXHGy�ILQDOLVWD�HQ�HO�7RUQHR�GH�'UDPDWXUJLD�GHO�7HDWUR�(VSDxRO�
HQ�������\�HQ�OD�TXH�SUHVHQWD��WUDV�XQD�GLVSDUDWDGD�HQWUHYLVWD�D�XQ�
VDVWUH�PH[LFDQR�TXH�VH�FRQILHVD�DPDQWH�GHO�SUHVLGHQWH�DPHULFDQR�
'RQDQG�7UXPS��XQD�FUtWLFD�D�ORV�PHGLRV�GH�FRPXQLFDFLyQ�

(Q�OD�WUD\HFWRULD�GH�*DUFtD�6HUUDQR�VXEUD\DPRV�XQ�~OWLPR�UDVJR��
LJXDOPHQWH�LJQRUDGR�SRU�ORV�HVWXGLRVRV��TXH�SHUILOD�D�HVWD�SHFXOLDU�PXMHU�
GH�WHDWUR��VX�IDFHWD�FRPR�DXWRUD�GLUHFWRUD�GH�HVFHQD��DVSHFWR�PX\�
IUHFXHQWH�HQ�QXHVWURV�GtDV��SHUR�QR�FXDQGR�HVWD�GUDPDWXUJD�VH�LQLFLD�HQ�
HO�PXQGR�GH�OD�HVFHQD��(O�RULJHQ�GH�HVWH�FRPSOHPHQWDULR�SHUILO�VH�
UHPRQWD�D�OD�GRFHQFLD�LPSDUWLGD�SRU�-HV~V�&DPSRV��TXLHQ�LQFXOFy�D�VXV�
DOXPQRV�OD�FRQFHSFLyQ�GHO�WHDWUR�FRPR�XQ�WRGR��OR�TXH�REOLJD�DO�
GUDPDWXUJR�D�GLULJLU�VXV�SURSLRV�WH[WRV��FRPR�KD�KHFKR�*DUFtD�6HUUDQR�
HQ� VXV�PiV�SHUVRQDOHV�FUHDFLRQHV�

7UDV�HVWD��TXL]iV��H[FHVLYD�UHVHxD��LPSUHVFLQGLEOH��SRU�RWUD�SDUWH��GHELGR�
DO�GHVFRQRFLPLHQWR�VREUH�HVWD�SROLIDFpWLFD�\�ODERULRVD�PXMHU�GH�WHDWUR�TXH�
HV�<RODQGD�*DUFtD�6HUUDQR��OH�KHPRV�SODQWHDGR�XQD�VHULH�GH�SUHJXQWDV�
TXH�HVSHUDPRV�FRQWULEX\DQ�D�SURIXQGL]DU�HQ�VX�WUDEDMR�

&5,67,1$�6$172/$5,$� ¢&UHHV�TXH�OD�FRPHGLD�HV�XQ�JpQHUR�
VXILFLHQWHPHQWH�YDORUDGR"

<2/$1'$�*$5&Ë$�6(55$12� (VWD�SUHJXQWD�QR�WLHQH�XQD�VROD�
UHVSXHVWD��3DUD�ORV�SURJUDPDGRUHV�GH�SURYLQFLDV�R�ORV�GXHxRV�GH�WHDWURV�
FRPHUFLDOHV��OD�FRPHGLD�HVWi�WDQ�YDORUDGD�TXH�HV�OR�TXH�EXVFDQ�\�
SURJUDPDQ��/D�DIOXHQFLD�GH�S~EOLFR�HVWi�FRQGLFLRQDGD��OD�PD\RUtD�GH�ODV�
YHFHV��D�TXH�OD�REUD�RIHUWDGD�VHD�GLYHUWLGD��TXH�SXHGDQ�SDVDU�XQ�EXHQ�
UDWR��(VR�QR�VLJQLILFD�TXH�ODV�REUDV�FDUH]FDQ�GH�FDOLGDG��+D\�PX\�EXHQDV�
FRPHGLDV�\�HQ�OD�KLVWRULD�GHO�WHDWUR�HVSDxRO�VLHPSUH�ODV�KD�KDELGR�

2WUD�FRVD�VRQ�ORV�SUHPLRV��$TXt�\�HQ�6HEDVWRSRO��VH�SUHPLDQ�ORV�GUDPDV��
7DPELpQ�VRQ�ODV�REUDV�SUHIHULGDV�GH�PXFKRV�DFWRUHV�SRUTXH�FRQVLGHUDQ�
TXH�VX�WDOHQWR�VH�GHPXHVWUD�PHMRU�FRQ�XQ�EXHQ�SHUVRQDMH�GUDPiWLFR�TXH�
FRQ�XQR�GH�FRPHGLD��'H�KHFKR��XQ�PDJQtILFR�LQWpUSUHWH�GH�FRPHGLD�OR�
VHUi�GH�XQ�GUDPD��KDEOR�GH�JHQHUDOL]DFLRQHV��FODUR���$O�UHYpV�QR�VLHPSUH�
HV�DVt��/D�YLV�FyPLFD�QR�OD�WLHQH�WRGR�HO�PXQGR�



8Q�VHFUHWR��VLW~D�XQD�FRPHGLD�YDULRV�VLJORV�DWUiV��YtVWHOD�GH�pSRFD�\�HO�
p[LWR�HVWi�FDVL�DVHJXUDGR�

&�6� ¢3RU�TXp�WH�KDV�GHFDQWDGR��HQ�JUDQ�SDUWH�GH�WX�WUD\HFWRULD��
SRU�OD�FRPHGLD"

<�*�6� 0H�HQFDQWD�OD�FRPHGLD��0H�GD�OLEHUWDG��IUHVFXUD��PH�SHUPLWH�VHU�
JDPEHUUD�\�KDEODU�GH�WHPDV�PX\�VHULRV��3RU�HMHPSOR��FXDQGR�HVFULEt�
'yQGH�SRQJR�OD�FDEH]D��PH�SHUPLWLy�KDEODU�GH�ORV�PDORV�WUDWRV�GHVGH�HO�
KXPRU�QHJUR�

'LVIUXWR�PXFKR�HVFULELHQGR�FRPHGLD�SRUTXH�PH�VLHQWR�PHQRV�HQFRUVHWDGD�
TXH�FRQ�HO�GUDPD��<D�GHVGH�PLV�SULPHUDV�REUDV��SRU�FLHUWR��SHUGLGDV��PH�
GHFDQWp�VLQ�GDUPH�FXHQWD�SRU�OD�FRPHGLD��4XL]i�SRUTXH�\R�VR\�PX\�VHULD�

&�6� ¢&XiO�HV�WX�DSRUWDFLyQ�D�HVWH�JpQHUR"�¢6LJXHV�XQ�PRGHOR"

<�*�6� <R�DSRUWR�PL�SHUVRQDOLGDG��PL�PDQHUD�GH�YHU�OD�YLGD��PL�HVStULWX�
FUtWLFR��1R�KH�VHJXLGR�QLQJ~Q�PRGHOR�FRQVFLHQWHPHQWH��$XQTXH�PL�SULPHU�
DXWRU�DGPLUDGR�IXH�(QULTXH�-DUGLHO�3RQFHOD��PLV�WH[WRV�VH�DOHMDQ�GH�VX�
PRGHOR��SHUR�PH�KDEUtD�HQFDQWDGR�HVFULELU�FRPR�pO�

&�6� ¢3RGUtDPRV�FDOLILFDU�WX�WHDWUR�GH�©KXPRU�FUtWLFRª"�¢(V�
FRPSURPHWLGR�WX�WHDWUR"�¢&RQ�TXLpQ"

<�*�6� 6t��PH�JXVWD�OD�LGHD�GH�TXH�PL�KXPRU�VHD�FUtWLFR��1R�VLHQWR�TXH�PL�
WHDWUR�VHD�FRPSURPHWLGR�SRUTXH�SDUD�HVR�PH�IDOWD�SUR\HFFLyQ��(V�
FRPSURPHWLGR�FRQ�PL�LGHD�GH�HVFULELU�VLJXLHQGR�VLHPSUH�OR�TXH�PH�GLFWD�
PL�FRUD]yQ�\�PL�FHUHEUR�D�SDUWHV�LJXDOHV��FRQ�OD�LGHD�GH�QR�GDU�PL�EUD]R�D�
WRUFHU�FRQ�ODV�FRVDV�TXH�QR�PH�JXVWDQ��(V�FRPSURPHWLGR�FRQ�PL�IRUPD�GH�
SHQVDU��<�HV�FRPSURPHWLGR�HQ�FXDQWR�FUHR�TXH�QR�WRGR�YDOH�SDUD�
FRQVHJXLU�S~EOLFR�

&�6� ¢3RU�TXp�HQ�ORV�~OWLPRV�DxRV�KDV�IUHFXHQWDGR�PiV�HO�GUDPD�
�£&RUUH���+DOPD�"

<�*�6� £&RUUH� HV�XQD�REUD�tQWLPD�\�SHUVRQDO��EDVDGD�HQ�PL�SURSLD�YLGD��<�
PL�YLGD�QR�KD�VLGR�XQD�FRPHGLD��SUHFLVDPHQWH��1R�SRGtD�KDEHUOD�KHFKR�
GH�RWUD�PDQHUD��+DOPD IXH�XQ�HQFDUJR�GHO�&'1��1R�HO�SHUVRQDMH�HQ�
FRQFUHWR��VLQR�TXH�KDEODUD�GH�XQD�DXWRUD�ROYLGDGD��'HO�OLVWDGR�TXH�PH�
RIUHFLHURQ�IXH�OD�TXH�PH�SDUHFLy�PiV�LQWHUHVDQWH�SDUD�LQYHVWLJDU��1R�
TXHUtD�GDUOD�D�FRQRFHU�GHVGH�OD�FRPHGLD�SRUTXH�VX�YLGD�WDPELpQ�IXH�
GUDPiWLFD��3HUR�PL�~OWLPD�REUD�UHSUHVHQWDGD�HV�&XLGDGRV�LQWHQVLYRV��XQD�
FRPHGLD��2�VHD��TXH�KH�FRPSDJLQDGR�GUDPD�\�FRPHGLD��GHSHQGLHQGR�GH�
OR�TXH�PH�SDUHFtD�PiV�RUJiQLFR�D�OD�KRUD�GH�HVFULELU�



&RUUH� �

&�6� ¢+D\�©DXWRILFFLyQª�HQ�WX�WHDWUR"

<�*�6� +D\�PXFKR�GH�DXWRILFFLyQ�HQ�PL�WHDWUR��0H�EDVR�PX\�D�PHQXGR�HQ�
VHQWLPLHQWRV��YLYHQFLDV��SHUVRQDMHV�FRQRFLGRV��<�VL�QR�OR�VRQ��SRQJR�SDUWH�
GH�Pt�HQ�FDGD�KLVWRULD��£&RUUH� HV�PL�REUD�PiV�DXWRELRJUiILFD��QR�HQ�HO�
DUJXPHQWR�VLQR�HQ�ORV�SURWDJRQLVWDV��&UHR�TXH�XQ�DXWRU�QR�SXHGH�
GHVSHJDUVH�GH�pO�PLVPR�VL�TXLHUH�HVFULELU�GHVGH�OD�VLQFHULGDG�

&XDQGR�PH�SODQWHp�HVFULELU�£&RUUH���WHQtD�FODUR�OR�TXH�TXHUtD�FRQWDU��XQ�
PXQGR�GH�HPRFLRQHV�DOUHGHGRU�GH�PL�SURSLD�H[SHULHQFLD��&yPR�KDEtD�
VLGR�PL�LQIDQFLD�\�OD�UHODFLyQ�FRQ�PL�KHUPDQR��3HUR�HV�HYLGHQWH�TXH�OD�
YLGD�GH�XQ�DXWRU��WDO FXDO��QR�OH�LQWHUHVD�D�QDGLH��3RU�HVR�GHFLGt�VDFDU�GH�
HVD�H[SHULHQFLD�DOJR�TXH�IXHUD�XQLYHUVDO��ODV�UHODFLRQHV� IDPLOLDUHV�\��HQ�
HVWH�FDVR�FRQFUHWR��ODV�UHODFLRQHV�HQWUH�KHUPDQRV��(QWRQFHV�DGDSWp�D�ORV�
SHUVRQDMHV�UHDOHV�HQ�SHUVRQDMHV�GH�ILFFLyQ�TXH�WXYLHUDQ�PiV�LQWHUpV�
GUDPiWLFR��(O�KHUPDQR�VHUtD�DOJXLHQ�TXH�TXLHUH�FDPELDU��QR�DVt�HO�UHDO��\�
QR�SXHGH�SRUTXH�VX�FDEH]D�QR�OH�GHMD��<�OD�KHUPDQD�VHUtD�DOJXLHQ�TXH�
VXIUH�DO�GHVFXEULU�FyPR�OR�KDEtD�SDVDGR�VX�KHUPDQR�SHTXHxR�HQ�XQD�FDVD�
HQ�OD�TXH�HOOD�YLYLy��GHVFRQRFLHQGR�SRU�FRPSOHWR�HO�VXIULPLHQWR�LQIDQWLO�GHO�
PiV�SHTXHxR�

¢3DUD�TXp�PH�VLUYLy�HVWD�REUD"�3DUD�VDFDU�ORV�GHPRQLRV�IXHUD�\�FRQYHUWLU�
HQ�SRHVtD�XQD�UHDOLGDG�GXUtVLPD�FRPR�VRQ�ORV�PDORV�WUDWRV�HQ�OD�
LQIDQFLD� 1L�\R�VR\�(PPD�QL�PL�KHUPDQR�HV�.LFR��SHUR�Vt�HVWiQ�VXV�
GRORUHV�\�XQ�DMXVWH�GH�FXHQWDV�FRQ�HO�SDVDGR��'H�KHFKR��KD\�PXFKtVLPDV�
IUDVHV�TXH�PL�KHUPDQR�PH�KD�GLFKR�D�OR�ODUJR�GH�ORV�DxRV��IUDVHV�
WH[WXDOHV�TXH�PH�VLUYLHURQ�SDUD�HODERUDU�PL�REUD��7XYH�TXH�SRQHUODV�HQ�
XQ�FRQWH[WR��TXH�HV�OR�TXH�KDFHPRV�ORV�DXWRUHV��\�PH]FODUODV�FRQ�
GLiORJRV�\�VLWXDFLRQHV�GH�PL�LQYHQFLyQ��7DPELpQ�DSURYHFKp�SDUD�KDFHU�XQ�



.LFR�PiV�DPRURVR��HO�TXH�PH�KDEUtD�JXVWDGR�TXH�IXHUD��7DUGp�DxRV�HQ�
DERUGDU�HVD�REUD��KDVWD�TXH�SXGH�SRQHU�GLVWDQFLD�\�YHU�ODV�RSFLRQHV�
GUDPiWLFDV�TXH�PH�RIUHFtD�OD�KLVWRULD�

(VD�SRVLELOLGDG�PH�SDUHFH�GH�XQD�EHOOH]D�LQGHVFULSWLEOH��1R�TXLHUR�GHFLU�
TXH�OR�TXH�\R�KD\D�KHFKR�VHD�EHOOR��RMDOi�OR�KXELHUD�FRQVHJXLGR���VLQR�
TXH�OD�ILFFLyQ�WH�SHUPLWH�FRQYHUWLU�HQ�EHOOR�OR�PiV�KRUULEOH��&XDQGR�GLJR�
EHOOR�PH�UHILHUR�D�DTXHOOR�TXH�SURYRFD�HPRFLRQHV�HQ�HO�SDWLR�GH�EXWDFDV�
(Q�'yQGH�SRQJR�OD�FDEH]D KDEOR�GH�ORV�PDORV�WUDWRV�D�ODV�PXMHUHV��
(VFULEt�OD�REUD�UHIXQGLHQGR�WH[WRV�EUHYHV�TXH�\D�KDEtD�HVFULWR�VREUH�HVH�
WHPD��¢3RU�TXp"�3RUTXH�\R�YLYt�HQ�XQ�EDUULR�GRQGH�OD�PLVHULD�D�YHFHV�VH�
WUDQVIRUPDED�HQ�PDORV�WUDWRV��)XL�WHVWLJR�GH�VLWXDFLRQHV�HVSHOX]QDQWHV��
DOJXQD�PXMHU�TXH�YHQtD�D�UHIXJLDUVH�HQ�PL�FDVD�SRUTXH�VX�PDULGR�OD�
SHUVHJXtD��<�YHtD�FyPR�DO�FDER�GH�XQDV�KRUDV�YROYtD�FRQ�VX�PDOWUDWDGRU��
H[FXViQGROR�SRU�KDEHU�EHELGR��0LV�RMRV�GH�QLxD�UHWXYLHURQ�HVDV�LPiJHQHV�
\�QXQFD�PH�ODV�KH�SRGLGR�VDFDU�GH�HQFLPD�

(Q�HVH�FDVR�XWLOLFp�HO�KXPRU�QHJUR�SRUTXH�PH�UHVXOWDED�GHPDVLDGR�
GRORURVR�KDFHUOR�GHVGH�HO�GUDPD��(O�GtD�GHO�HVWUHQR�KXER�JHQWH�TXH�VH�
HQIDGy�SRUTXH�OH�SDUHFtD�TXH�PH�UHtD�GH�ORV�PDORV�WUDWRV��1R�HQWHQGLHURQ�
TXH�KDEODED�XQD�H[SHUWD�HQ�OD�PDWHULD�SRUTXH�QR�WHQtDQ�QL�LGHD��DXQTXH�
HQWLHQGR�TXH�HO�KXPRU�QHJUR�HV�GLItFLO�GH�DFHSWDU�FRQ�VHJ~Q�TXp�WHPDV��
<R�VROR�SHQVDED��£6L�HOORV�VXSLHUDQ�

$KRUD�HVWR\�HVFULELHQGR�VREUH�ODV�UHODFLRQHV�PDGUH�KLMD��\�VHJXUR�TXH�
DSURYHFKDUp�PL�SURSLD�H[SHULHQFLD�SDUD�HODERUDU�XQ�WH[WR��/D�GLIHUHQFLD�
HV�TXH�OD�UHODFLyQ�FRQ�PL�KLMD�HV�PDUDYLOORVD��DVt�TXH�WHQGUp�TXH�LQYHQWDU�
\�EXVFDU�FRQIOLFWR�HQ�OD�ILFFLyQ��3HUR�TXp�GXGD�FDEH�TXH�H[SORUDUp�HQ�OD�
UHDOLGDG�SDUD�FRQVWUXLU�XQD�REUD�WHDWUDO�TXH�LQWHUHVH�DO�HVSHFWDGRU�
$�YHFHV�EDVWD�XQD�VLPSOH�DQpFGRWD�SDUD�FRQVWUXLU�XQD�REUD�HQWHUD��$�
YHFHV�XQ�SHUVRQDMH�GH�WX�HQWRUQR�WH�GD�SLH�SDUD�LQYHQWDU�XQD�FRPHGLD��
0H�GHFtD�-HV~V�&DPSRV��PL�SULPHU�SURIHVRU�GH�GUDPDWXUJLD��©QR�EDVWD�
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